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ECONOMIC NEWS

Buoyant private consumption has
fueled a recovery from the 2001
slowdown. Growth potential
remains strong through the next
several years.

TOURISM NEWS

Having lost little ground in the
previous two years, Korea is
poised as a major growth market
over the next several years. The
Irag war and SARS will dampen
arrivals in 2003, but growth should
resume in 2004. Uncertainty
regarding North Korea may
dampen the outlook in the short-

term.
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